














CMS does not share nonpublic personal information about our
clients or former customers to anyone, except as permitted by law.

For example, CMS may provide information to non-affiliated third
parties, as permitted by law, in providing financial services to you. This
includes a consumer reporting agency that prepares your credit report.

Furthermore, CMS may provide information, as permitted by law, to
government or regulatory agencies and to comply with a legal
summons, court order, subpoena or a similar legal process, audit or
investigation.

We may also disclose your nonpublic personal information if you
authorize such disclosure.

Confidentiality and Security Procedures

Only those personnel for whom the information is necessary to
complete a given transaction shall possess the authority to access the
information. CMS, its personnel, and its affiliates shall strictly adhere
to security practices and procedures to ensure the confidentiality of its
customers’ information.

CMS maintains numerous safeguards that comply with Federal
regulations to guard your nonpublic personal information.

CMS will continue to protect the privacy of former customers’
nonpublic personal information in the same manner as when they were
customers. Unlike continuing customers, however, former customers
will not receive annual privacy notices.

CMS will provide a notice of our privacy policy annually, as long as
the customer maintains an account with CMS. CMS reserves the right
to make changes to this policy. This policy may always be reviewed on
www.cmsfx.com.

CONSENT TO ELECTRONIC TRANSMISSION OF
CONFIRMATIONS & ACCOUNT STATEMENTS

Client hereby consents to have Client's account information and trade
confirmations available on the Internet, in lieu of having such
information delivered to Client via mail or e-mail, as specified in
Paragraphs labeled “Statements and Confirmations” and
“Communications” of the Client Agreement.

ARBITRATION AGREEMENT

Any dispute, claim or controversy between Client, on one hand, and
CMS and/or its officers, directors, agents or employees, on the other
hand, arising out of or relating to the Client Agreement, Client's
account with CMS or any other dealings between Client and CMS shall
be resolved by binding arbitration. The forum of the arbitration may be
American Arbitration Association (“AAA”), within the United States of
America (“USA”), in accordance with the AAA arbitration rules in effect
at the time such arbitration is commenced, or another appropriate
arbitration forum within the United States. If the forum of arbitration is
outside of the USA, any dispute between the Client and CMS shall be
resolved in the international division of AAA, the International Centre
for Dispute Resolution (“ICDR”), in accordance with the International
Arbitration Rules in effect at the time such arbitration is commenced.
The award in such arbitration proceeding shall be final and binding,
and may be entered in any court having jurisdiction thereof. The
arbitration shall be held in New York, NY, USA unless the forum is not
reasonably convenient for the Client, at which time an alternate forum
shall be determined by the arbitrator. Client and CMS agree to take all
steps and execute all documents necessary for the implementation of
arbitration proceedings. All statutes of limitations applicable to any
dispute apply to any arbitration between Client and CMS. The
provisions of this Arbitration Agreement shall survive termination,
amendment or expiration of Client's account relationship or the
governing CMS Client Agreement or any other relationship between
Client and CMS. Either Client or CMS may require the submission of
the dispute to binding arbitration at any reasonable time,
notwithstanding that a lawsuit or other proceeding has been
commenced. Neither Client nor CMS shall be entitled to join or
consolidate disputes by or against others in any arbitration, or to
include in any arbitration any dispute as a representative or member of
a class, or to act in any arbitration in the interest of the general public
or of a private attorney general. Except as may be required by law,
neither a party nor an arbitrator may disclose the existence, content, or
result of any arbitration hereunder without prior written consent of both
parties. The award shall be made within nine months of the filing of the
notice of intention to arbitrate (demand), and the arbitrator(s) shall
agree to comply with this schedule before accepting appointment.
However, this time limit may be extended by agreement of the parties
or by arbitrator(s) if necessary. CMS shall pay any incremental fees
that may be assessed by a qualifying forum for provision of a mixed
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panel, unless the arbitrators in a particular proceeding determine that
the customer has acted in bad faith in initiating or conducting the
proceeding.

THREE FORUMS EXIST FOR THE RESOLUTION OF COMMODITY
DISPUTES: CIVIL COURT LITIGATION, REPARATIONS AT THE
COMMODITY FUTURES TRADING COMMISSION (CFTC) AND
ARBITRATION CONDUCTED BY A SELF-REGULATORY OR
OTHER PRIVATE ORGANIZATION OR OTHER PRIVATE
ORGANIZATION.

THE CFTC RECOGNIZES THAT THE OPPORTUNITY TO SETTLE
DISPUTES BY ARBITRATION MAY IN SOME CASES PROVIDE
MANY BENEFITS TO CUSTOMERS, INCLUDING THE ABILITY TO
OBTAIN AN EXPEDITIOUS AND FINAL RESOLUTION OF
DISPUTES WITHOUT INCURRING SUBSTANTIAL COSTS. THE
CFTC REQUIRES, HOWEVER, THAT EACH CUSTOMER
INDIVIDUALLY EXAMINE THE RELATIVE MERITS OF
ARBITRATION AND THAT YOUR CONSENT TO THIS
ARBITRATION AGREEMENT BE VOLUNTARY.

BY SIGNING THIS AGREEMENT, YOU (1) MAY BE WAIVING YOUR
RIGHT TO SUE IN A COURT OF LAW; AND (2) ARE AGREEING TO
BE BOUND BY ARBITRATION OF ANY CLAMS OR
COUNTERCLAIMS WHICH YOU OR CMS MAY SUBMIT TO
ARBITRATION UNDER THE AGREEMENT. YOU ARE NOT,
HOWEVER, WAIVING YOUR RIGHT TO ELECT INSTEAD TO
PETITION THE CFTC TO |INSTITUTE A REPARATIONS
PROCEEDING UNDER SECTION 14 OF THE COMMODITY
EXCHANGE ACT WITH RESPECT TO ANY DISPUTE WHICH MAY
BE ARBITRATED PURSUANT TO THIS AGREEMENT. IN THE
EVENT A DISPUTE ARISES, YOU WILL BE NOTIFIED IF CMS
INTENDS TO SUBMIT THE DISPUTE TO ARBITRATION. IF YOU
BELIEVE A VIOLATION OF THE COMMODITY EXCHANGE ACT IS
INVOLVED AND IF YOU PREFER TO REQUEST A SECTION 14
“REPARATIONS” PROCEEDING BEFORE THE CFTC, YOU WILL
HAVE 45 DAYS FROM THE DATE OF SUCH NOTICE IN WHICH TO
MAKE THAT ELECTION.

YOU NEED NOT SIGN THIS ARBITRATION AGREEMENT TO
OPEN OR MAINTAIN AN ACCOUNT WITH CMS. SEE 17 CFR 166.5.
By signing this Arbitration Agreement | acknowledge that | have
carefully read and understand the terms and conditions herein and |
hereby agree to binding Arbitration.

Client Signature:
Date:

NOTICE TO FOREIGN CLIENTS

The Commodity Futures Trading Commission (“CFTC") has issued
regulations which require the designation of Futures Commission
Merchants (“FCM”) as the agents of foreign brokers and foreign
Clients. CMS is required to notify all foreign brokers and foreign Clients
of the requirements of these regulations.

CFTC Regulation 15.05 provides that upon execution by an FCM
of commodity interest transactions on a United States contract market
for the account of a foreign Client or foreign broker, the FCM will be
considered to be the agent of the foreign Client or foreign broker, as
well as of Clients of the foreign brokers who have positions in the
foreign broker's accounts carried by the FCM, for purposes of
accepting delivery and service of communication and legal process
issued by or on behalf of the CFTC. CMS is required under such
regulation to retransmit any such communications or process to the
foreign broker or Client that is its Client. A foreign broker or Client
should be aware that this regulation also permits the foreign broker or
Client to designate an agent other than CMS. Such alternate
designation of agency must be evidenced by written agreement that
the foreign broker or Client must provide to CMS and which CMS must
forward to the CFTC. If the foreign broker or Client wishes to designate
an agent other than CMS, Client must notify CMS in writing. In the
event another agent is not so designated, CMS will be the foreign
broker's or foreign Client's designated agent for CFTC
communications. CFTC Regulation 15.05 is available upon request
from CMS.

In addition, the CFTC has issued Regulation 21.03 requiring
FCMs, foreign brokers and foreign Clients to respond to special calls
made by the CFTC for information regarding their futures and options
trading. CMS is also required by this regulation to notify all foreign
brokers and foreign Clients of the requirements of this regulation.
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In order to process your application, the information below must be completed in FULL.

ACCOUNT APPLICATION

Account Type (please check applicable types):

o Individual o Joint

*Institutional = Corporate, Partnership, Sole Proprietorship, or Trust

o Institutional*

o Managed

E-MAIL Address (Required) This will be the primary method used to contact you.

Joint Account Holder E-mail Address (if applicable)

BASIC INFORMATION

This information must be completed by each owner of the account- an individual, or a joint account holder, or by all general partners,
or by the corporate officers authorized to make trading decisions for the account. For the purpose of this document the term “Trader”
always refers to the entity for which this application has been made, regardless of legal description. Please type or print clearly.

1 Primary Account Holder

Last Name First Name Middle Name
2 Passport, Driver’s License or Social Security no. Gender: oMale o Female
(U.S. clients MUST provide Social Security no.) Marital Status: o Single o Married

3 Date of birth (Mm/DD/ YY)

Country of Citizenship

Language spoken

4 Home address (Please attach proof of address) (P.O.BOX may not be accepted)

No., Name of Street, Apartment/Suite

City, State/Province, Zip/Postal Code, Country

Home Phone no.

Mobile Phone no.

Home Fax no.

5 Employment Details

Capital on Page 3.)

o Employed
(If unemployed, please review “15. Risk Acknowledgment” and “18. Disclosure of Financial Information” regarding Risk

o Self-employed o Retired

o Unemployed o Student

Source of Income (Required if Retired, Unemployed, or Student.)

Name of current employer

Employer’s address (No., Street, City, State/Province, Postal Code, Country)

Nature of business

Occupation

Years with current employer

Employer Phone no.
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